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ADVANCED COST ACCOUNTING
MAXIMUM MARKS :30
ANSWER ALL QUESTIONS

Define Cost Accounting and explain its objectives.

Explain the differences between Absorption Costing and Direct Costing.
Discuss the importance of Cost Allocation in Cost Accounting.

Explain the concept of Job Order Costing with an example.

Describe the importance of Flexible Budgeting in cost control.

Explain the concept of Life Cycle Costing Analysis (LCCA).

What are Cost Control Accounts? Discuss their role in cost management.

Discuss different types of Cost Reports and their significance.

(a) Explain the nature and scope of Cost Accounting and its relationship with
other functional areas.

(b) Discuss the various methods of Cost Allocation with suitable examples.
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Describe the process of Standard Costing and its significance in cost control.
A company manufactures a product with the following details:

Direct Material Cost per unit: $30

Direct Labor Cost per unit: $20

Variable Overheads per unit: $10

Fixed Costs: $ 100,000

Selling Price per unit: $80 Calculate the break-even point in units and
sales revenue.

Explain the significance of Variance Analysis in cost management.

A contractor undertakes a project worth $500,000. The cost incurred so far is
$300,000, and the estimated cost to complete the project is $ 150,000.
Compute the profit or loss recognized using the percentage of completion
method.

Discuss the importance of Cost Ledger and Factory Ledger in Cost
Accounting.

A process costing system has the following details:
Units introduced: 10,000
Units completed: 8,000
Closing Work-in-Progress: 2,000 (50% complete)

Cost incurred: $120,000 Compute the equivalent units and cost per
unit.

Explain the importance of Value Analysis in cost control.

Discuss the role of Learning Curve Analysis (LCA) in cost reduction.
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(a) Define Taxation in detail.

(b) What is Residential Status?

(a) Mention any three incomes exempted under Section 10.
(b) What are the different heads of income?

(a) Define Capital Gains in detail.

(b) What do you mean by Assessment Year?

(a) Explain the role of Income Tax Authorities in detail.
(b) What is Wealth Tax explain in detail?

(a) Explain the concept of Set-off and Carry forward of losses.

(b) What is the procedure for filing Income Tax Returns?

(a) Explain the concept of Taxation with its importance.

(b) Discuss the importance of Residential Status in determining tax liability.
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Explain the different types of Capital Gains.

What are the deductions allowed under Income Tax Act?

Explain the procedure for assessment of Individual taxpayers.

Describe the powers and functions of Income Tax Authorities.

Explain the concept of Wealth Tax and valuation of assets.

Discuss the procedure for appeals and revisions in Income Tax.

Explain the concept of clubbing of income and its significance.

Explain the different types of deductions under Section 80.

5. Explain the Assessment procedure and Collection of Tax.

6. Compute the total taxable income of Mr. X for the assessment year 2023-24 given the
following details:

Salary: Rs. 8,00,000

Income from House Property: Rs. 1,20,000
Business Loss: Rs. 1,50,000

Capital Gain: Rs. 2,00,000

Deductions under Section 80C: Rs.1,50,000.
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What is GST?
2.09.63 @085 D63?

Mention any three drawbacks of the old tax system.

ot D0y DTS Dot Sres DEYH0E.

What are the objectives of tax reforms?

DY WO BE0 OFF §20 ANES?

Explain the concept of multiple rates in GST.
2.00.63 &° 2Ivd Bey FrHIZ0 9HB0HOG.

What is the Kelkar Shah Model?
30,6 3 3r6S @08 220632
What are the advantages of the dual GST model?

B50E8 82.99.63 TGS (DBIwITeD eI ?

List any three taxes that are outside the purview of GST.
2.00.63 D888 aaen 3) DT DAYV i)&”zﬁéo&.

What is the significance of IGST?

IGST B¥); @ed0pg® Ae3?
Define Input Tax Credit.
3D eEy BEeS @083 J0ed?

What are Exemptions and Non-Taxable Supplies?

DODP00Y B HBATN DY HG0DD VDT @0ES IAe3?
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1. (a) Explain the need for tax reforms and the recommendations of the Kelkar
Committee.

D) VOGO BHVE0 HIBAN 3,5 5206 DarEOH) 99B0H08.

(b) Discuss the process of GST implementation in India.

FEBBF0S° B.00.63 Ny (DB HBYovod.

2. (a) What are the advantages and drawbacks of GST in India?

EBB$0S° B.00.63 BowE); (HBIETred D805 Saren De3?

(b) Explain the taxation of Alcohol, Petroleum, and Tobacco products under GST.

2.09.63 DBHS” 20850, VSO0, FPL &EBHIO HHPDO HHBoVOE.

3. (a) Discuss the major advantages of the IGST model.

IGST 3¢S BooE), SN (DB e H8)0Hod.

(b) Illustrate the process of intra-state and inter-state transactions under GST.
BIVSS® PoSD  ormrdder BB @odborp  orTBde  (DEAN

HBoHoA.

4. (a) What is Input Tax Credit? Explain its utilization and recovery.
AR e85 BA @08 B2 TR DOBI KO HoBAS BBR Froio KHBoD

DHB0Wok.
(b) Explain the GST Rate Structure with examples.

G808 2.09.63 Bew Do) d5B0H0E.

5. (a) Discuss the concept of Reverse Charge Mechanism in GST.
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(b)

6. (a)

IHB0HoE.

(b)

2.29.638° 858, TG DoSROR0 gHHR HB)0Hod.
Explain the levy and collection of GST.
2.99.63 N0 HOBAD HAHD0 dHBoDHOE.

Explain the concept of Time, Place and Value of supply under GST.
R.09.63 DBBS® HEHo° BoE); dHAo, ‘é)@o DBAL DD BwE); FPHIDY

Compute the GST payable for a business making intra-state sales of Rs.
10,00,000 and inter-state sales of Rs. 5,00,000, considering applicable tax
rates.

&oe. 10,00,000 eﬁoégé O‘°‘§} DEAITPRV HDoBaAsw 8. 5,00,000, eﬁoé@‘% DI
EN) ;5°§©«=0°R)§ 2oy 2.00.630 88);0906.
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What are published financial statements?

(DD8% e85 DAL Ae3?

Explain the importance of financial reporting.

8% DIBE BoE); PrH0RGBI 95 BoHod.

What is the significance of corporate restructuring?

SENBE5 DIEREGED BovE),; Pd0Rgh D0e3?

Explain the concept of inter-company transactions.

2065 - E00Y TR IO AN IHB0H0S.

Define Minority Interest and its impact on financial statements.
©©) VOP°gE TR DBID0W0E HBoBASN TR (D8°°RY DI 80Ho&.
What is the need for consolidated financial statements?

D&y e85 VIBEL @50 N0 ?

Explain the meaning of pre-acquisition profit.

§P0R"e D008y ergfo Baos); OTR) DD 80%06&.

Discuss the accounting for financial instruments.

&85 HBETre §700 ©F7);080f%0 HByoHod.

What are the different types of financial instruments?
D E5°0 SBY HBETen 63 ?

What is the significance of cash flow statements in financial reporting?
©8% RIBES® SR (DT DAL PSR D02
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Explain the key challenges in corporate financial reporting.

SEN0E5 88 DIBES® 8oL I 95B0%0d.

What are the objectives and benefits of corporate restructuring?

SEN0E5 DIEGHREGe? TG HBAN (BTN 263 ?

Discuss the procedure of preparing a consolidated profits and loss account.
285)8 ores-dQ0 erEe A8 DErRrR) B8)oVod.

Explain the consolidation process for foreign subsidiaries.

2B @d920¢ VoRe H85Ye (DB dHBoBOG.

Discuss the reporting of financial instruments in corporate financial
statements.

56065 8% ADBES” &8Y DLt IDAED H8)ovod.

Explain the measurement and recognition of compound financial
instruments.

Poga @85 H85T°0 §To® 5088w K80 9HB80Hoé.
How are foreign subsidiaries consolidated in financial statements?
&85 DIBES’ 9B @Bow0¢ Voges Jer Mo Bahcaron?

Explain the recognition and measurement of financial instruments.
eﬁg§ 285070 0802 8L SeBdH dH8oHod.

What is the importance of financial instruments in corporate reporting?
56065 MIBES® e85 HBETe Prdnwgd JDE3?

Explain the accounting treatment of compound financial instruments.
DofQ e85 V85T ©57),06300 D8BYH HHBoBHo&.

Discuss the impact of financial reporting on corporate governance.
5°898¢5 P 8% DDBE (Dgrard) 98)0w0s.

Calculate the Goodwill for a company that acquired a subsidiary for Rs.
12,00,000 with net assets worth Rs. 8,00,000.

85°.8,00,000 DES W& @Y edowol Doy §37.12,00,000 SRR
B2 Doy §%0 MESS B 0B0d.
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Need for International Business.
Direction of International Business.
Strategic planning.

Significance of MNCs.

Strategic control.

Human Resource Management.
International production.

EEC.

Free trade area.

Multilateral arrangements.

Briefly explain the role and significance of International Business.

What are the emerging trends in International Business?

State the process of designing appropriate strategic management structure.

Discuss the various strategic considerations.
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Define control. How to measure control systems?

Describe the performance evaluation of multinational corporate culture.

Explain the need and importance of negations in International business.

Write in detail about the functions of human resource management in MNCs.

Enumerate the advantages and challenges of International business to the
Third World Countries like India.

Explain in brief about regional grouping and cooperation.

Describe the various theories of International Business.

Assess the impact of MNCs on the economic development of India.
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1. (a) Significance of auditing.
(b)  Evolution of auditing.
(¢) Assurance standards.
(d) Standards setting process.
(e) Audit planning.
(®  Audit files.
(g) Investigation features.
(h)  Audit working papers.
(1)  Audit certificate.
(G)  Liability of joint auditors.

2. (a) What is auditing? Explain the basic principles of auditing.

(b) Discuss the differences between Accounting and Auditing.

3. (a) Write in detail about auditing and assurance standards in India.

(b) Enumerate the differences between auditing and international standards of
auditing.
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Define audit programme. How should it be prepared?

Briefly explain delegation and supervision of audit work.

What are guiding principles and stages of investigation?

Discuss about audit evidence and documentation of representation by
management.

What is audit report? Explain it’s object and importance.

State the contents of audit report as required under the Companies Act.

Define auditing. Explain the objectives of an audit.

Discuss the liabilities of an auditor appointed by public limited company.
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