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M.Com. DEGREE EXAMINATION, JUNE/JULY 2025. 

Third Semester 

Accountancy 

ADVANCED COST ACCOUNTING 

Time : Three hours  Maximum : 70 marks 

SECTION A — (4  5 = 20 marks) 

Answer any FOUR of the following questions. 

1. Define Cost Accounting and explain its objectives. 

2. Explain the differences between Absorption Costing and Direct Costing. 

3. Discuss the importance of Cost Allocation in Cost Accounting. 

4. Explain the concept of Job Order Costing with an example. 

5. Describe the importance of Flexible Budgeting in cost control. 

6. Explain the concept of Life Cycle Costing Analysis (LCCA). 

7. What are Cost Control Accounts? Discuss their role in cost management. 

8. Discuss different types of Cost Reports and their significance. 

SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

9.  (a) Explain the nature and scope of Cost Accounting and its relationship with 
other functional areas. 

Or 

 (b) Discuss the various methods of Cost Allocation with suitable examples. 

10.  (a) Describe the process of Standard Costing and its significance in cost control. 

Or 

 (b) A company manufactures a product with the following details: 

  • Direct Material Cost per unit: $30 

  • Direct Labor Cost per unit: $20 

  • Variable Overheads per unit: $10 

  • Fixed Costs: $ 100,000 

  • Selling Price per unit: $80 Calculate the break-even point in units and 
sales revenue. 

11.  (a) Explain the significance of Variance Analysis in cost management. 

Or 

 (b) A contractor undertakes a project worth $500,000. The cost incurred so far is 
$300,000, and the estimated cost to complete the project is $ 150,000. 
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Compute the profit or loss recognized using the percentage of completion 
method. 

12.  (a) Discuss the importance of Cost Ledger and Factory Ledger in Cost 
Accounting. 

Or 

 (b) A process costing system has the following details: 

  • Units introduced: 10,000 

  • Units completed: 8,000 

  • Closing Work-in-Progress: 2,000 (50% complete) 

  • Cost incurred: $120,000 Compute the equivalent units and cost per 
unit. 

13.  (a) Explain the importance of Value Analysis in cost control. 

Or 

 (b) Discuss the role of Learning Curve Analysis (LCA) in cost reduction. 

 

————————— 
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M.Com. DEGREE EXAMINATION, JUNE/JULY 2025. 

Third Semester 

Accountancy 

DIRECT TAXES 

Time : Three hours  Maximum : 70 marks 

SECTION A — (5  3 = 15 marks) 

Answer the following questions.                

1.  (a) Define Taxation in detail. 

Or 

 (b) What is Residential Status? 

2.  (a) Mention any three incomes exempted under Section 10. 

Or 

 (b) What are the different heads of income? 

3.  (a) Define Capital Gains in detail. 

Or 

 (b) What do you mean by Assessment Year? 

4.  (a) Explain the role of Income Tax Authorities in detail. 

Or 

 (b) What is Wealth Tax explain in detail? 

5.  (a) Explain the concept of Set-off and Carry forward of losses. 

Or 

 (b) What is the procedure for filing Income Tax Returns? 

SECTION B — (5  8 = 40 marks) 

Answer the following questions. 

6.  (a) Explain the concept of Taxation with its importance. 

Or 

 (b) Discuss the importance of Residential Status in determining tax liability. 

7.  (a) Explain the different types of Capital Gains. 
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Or 

 (b) What are the deductions allowed under Income Tax Act? 

8.  (a) Explain the procedure for assessment of Individual taxpayers. 

Or 

 (b) Describe the powers and functions of Income Tax Authorities. 

9.  (a) Explain the concept of Wealth Tax and valuation of assets. 

Or 

 (b) Discuss the procedure for appeals and revisions in Income Tax. 

10.  (a) Explain the concept of clubbing of income and its significance. 

Or 

 (b) Explain the different types of deductions under Section 80. 

SECTION C — (1  15 = 15 marks) 

Answer the following question. 

11. Explain the Assessment procedure and Collection of Tax. 

Or 

12. Compute the total taxable income of Mr. X for the assessment year 2023-24 given 
the following details: 

 • Salary: Rs. 8,00,000 

 • Income from House Property: Rs. 1,20,000 

 • Business Loss: Rs. 1,50,000 

 • Capital Gain: Rs. 2,00,000 

 • Deductions under Section 80C: Rs.1,50,000. 

————————— 
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M.Com. DEGREE EXAMINATION, JUNE/JULY 2025. 

Third Semester 

Accountancy 

GOODS AND SERVICES TAX – I 

Time : Three hours                 Maximum : 70 marks 

SECTION A — (5  3 = 15 marks) 

Answer ALL questions. 
 

1. (a) What is GST?  

 

Or 

 (b) Mention any three drawbacks of the old tax system.  

    

2. (a) What are the objectives of tax reforms?  

   

Or 

 (b) Explain the concept of multiple rates in GST.  

   

3. (a) What is the Kelkar Shah Model? 

    

Or 

 (b) What are the advantages of the dual GST model?  

   

4. (a) List any three taxes that are outside the purview of GST.  

 

Or 

 (b) What is the significance of IGST?  
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  IGST  

5. (a) Define Input Tax Credit.  

 

Or 

 (b) What are Exemptions and Non-Taxable Supplies? 

  

SECTION B — (5  8 = 40 marks) 

Answer ALL the following questions. 

6. (a) Explain the need for tax reforms and the recommendations of the Kelkar 
Committee.  

  

Or 

 (b) Discuss the process of GST implementation in India. 

  

7. (a) What are the advantages and drawbacks of GST in India?  

 

Or 

 (b) Explain the taxation of Alcohol, Petroleum, and Tobacco products under GST. 

    

8. (a) Discuss the major advantages of the IGST model.  

  IGST  

Or 

 (b) Illustrate the process of intra-state and inter-state transactions under GST. 

  

 

9. (a) What is Input Tax Credit? Explain its utilization and recovery. 
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Or 

 (b)  Explain the GST Rate Structure with examples.  

   

10. (a) Discuss the concept of Reverse Charge Mechanism in GST.  

 

Or 

 (b) Explain the levy and collection of GST. 

   

SECTION C — (1  15 = 15 marks) 

Answer the following.  

11. (a) Explain the concept of Time, Place and Value of supply under GST. 

  

 

Or 

 (b) Compute the GST payable for a business making intra-state sales of Rs. 
10,00,000 and inter-state sales of Rs. 5,00,000, considering applicable tax 
rates. 

  . 10,00,000 . 5,00,000, 

 

  

————————— 
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M.Com. (Accountancy)/M.Com. (Banking) DEGREE EXAMINATION,  

JUNE/JULY 2025. 

Third Semester 

FINANCIAL REPORTING  

Time : Three hours             Maximum : 70 marks 

SECTION A — (5  3 = 15 marks) 

Answer the following questions. 

1. (a) What are published financial statements? 

 

Or 

 (b) Explain the importance of financial reporting. 

 

2. (a) What is the significance of corporate restructuring? 

 

Or 

 (b) Explain the concept of inter-company transactions.  

 

3. (a) Define Minority Interest and its impact on financial statements. 

 

Or 

 (b) What is the need for consolidated financial statements? 

 

4. (a) Explain the meaning of pre-acquisition profit. 

 

Or 

 (b) Discuss the accounting for financial instruments. 
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5. (a) What are the different types of financial instruments? 

 

Or 

 (b) What is the significance of cash flow statements in financial reporting? 

 

SECTION B — (5  8 = 40 marks) 

Answer the following questions. 

6. (a) Explain the key challenges in corporate financial reporting. 

 

Or 

 (b) What are the objectives and benefits of corporate restructuring? 

 

7. (a) Discuss the procedure of preparing a consolidated profits and loss account. 

 

Or 

 (b) Explain the consolidation process for foreign subsidiaries. 

 

8. (a) Discuss the reporting of financial instruments in corporate financial 
statements. 

 

Or 

 (b) Explain the measurement and recognition of compound financial 
instruments. 

 

9. (a) How are foreign subsidiaries consolidated in financial statements? 

 

Or 

 (b) Explain the recognition and measurement of financial instruments. 

 

10. (a) What is the importance of financial instruments in corporate reporting? 
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Or 

 (b) Explain the accounting treatment of compound financial instruments.  

SECTION C — (1  15 = 15 marks) 

Answer the following questions. 

11. (a) Discuss the impact of financial reporting on corporate governance. 

 

Or 

 (b) Calculate the Goodwill for a company that acquired a subsidiary for Rs. 
12,00,000 with net assets worth Rs. 8,00,000.  

8,00,000 12,00,000 

————————— 
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M.Com. DEGREE EXAMINATION, JUNE/JULY 2025. 

Third Semester 

Accountancy 

INTERNATIONAL BUSINESS  
  

Time : Three hours  Maximum : 70 marks 

SECTION A — (5  3 = 15 marks) 

Answer any FIVE of the following. 

1. (a) Need for International Business. 

 (b) Direction of International Business. 

 (c) Strategic planning. 

 (d) Significance of MNCs. 

 (e) Strategic control. 

 (f) Human Resource Management. 

 (g) International production. 

 (h) EEC. 

 (i) Free trade area. 

 (j) Multilateral arrangements. 

SECTION B — (5  8 = 40 marks) 

Answer the following questions. 

2. (a) Briefly explain the role and significance of International Business. 

Or 

 (b) What are the emerging trends in International Business? 

3. (a) State the process of designing appropriate strategic management structure. 

Or 

 (b) Discuss the various strategic considerations. 

4. (a) Define control. How to measure control systems? 

Or 

 (b) Describe the performance evaluation of multinational corporate culture. 

5. (a) Explain the need and importance of negations in International business. 

Or 
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 (b) Write in detail about the functions of human resource management in MNCs. 

6. (a) Enumerate the advantages and challenges of International business to the 
Third World Countries like India. 

Or 

 (b) Explain in brief about regional grouping and cooperation. 

SECTION C — (1  15 = 15 marks) 

Answer the following. 

7. (a) Describe the various theories of International Business. 

 Or 

 (b) Assess the impact of MNCs on the economic development of India. 

————————— 
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M.Com. DEGREE EXAMINATION, JUNE/JULY 2025. 

Third Semester 

Accountancy 

AUDITING  

Time : Three hours  Maximum : 70 marks 

SECTION A — (5  3 = 15 marks) 

Answer any FIVE of the following. 

1. (a) Significance of auditing. 

 (b) Evolution of auditing. 

 (c) Assurance standards. 

 (d) Standards setting process. 

 (e) Audit planning. 

 (f) Audit files. 

 (g) Investigation features. 

 (h) Audit working papers. 

 (i) Audit certificate. 

 (j) Liability of joint auditors. 

SECTION B — (5  8 = 40 marks) 

Answer the following questions. 

2. (a) What is auditing? Explain the basic principles of auditing. 

Or 

 (b) Discuss the differences between Accounting and Auditing. 

3. (a) Write in detail about auditing and assurance standards in India. 

Or 

 (b) Enumerate the differences between auditing and international standards of 
auditing. 

4. (a) Define audit programme. How should it be prepared? 

Or 
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 (b) Briefly explain delegation and supervision of audit work. 

5. (a) What are guiding principles and stages of investigation? 

Or 

 (b) Discuss about audit evidence and documentation of representation by 
management. 

6. (a) What is audit report? Explain it’s object and importance. 

Or 

 (b) State the contents of audit report as required under the Companies Act. 

SECTION C — (1  15 = 15 marks) 

Answer the following. 

7. (a) Define auditing. Explain the objectives of an audit. 

 Or 

 (b) Discuss the liabilities of an auditor appointed by public limited company. 

————————— 

 


