
   

1 
 

      (201EC21) 

M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

Second Semester 

Economics 

MICRO ECONOMICS THEORY – II 

Time : Three hours Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Diagrammatically explain Clark’s view of Marginal Productivity Theory. 

E´ë…™èþ E™éµ§æþMæü™èþ íÜ§é®…™èþÐèþ$$ ò³O M>ÏÆŠÿP Äñý$$MæüP ¿êÐèþ¯èþ¯èþ$ ÆóÿRê_{™èþ ç³§æþ®†¯èþ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Profits arise due to innovation and entrepreneurs are rewarded for 

introducing innovations — Discuss. 

¯èþÐèþMæüËµ¯èþË$ §éÓÆ> Ìê¿êË$ ÐèþÝë¢Æÿ$$ Ðèþ$ÇÄæý$$ ¯èþÐèþMæüËµ¯èþË$ ç³Ç^èþÄæý$Ðèþ$$ ^óþÄæý$yæþÐèþ$$ §éÓÆ> 

ÐèþÅÐèþÝë¦ç³Mæü$Ë ™èþÄæý*ÆæÿÐèþ#™éÆæÿ$ & ^èþÇa…^èþ…yìþ. 

2. (a) Distinguish between Positive Economics and Welfare Economics. 

«§æþ¯é™èþÃMæü AÆæÿ¦Ô>çÜˆÐèþ$$ Ðèþ$ÇÄæý$$ çÜ…„óüÐèþ$ AÆæÿ¦ Ô>çÜˆÐèþ$$Ë Ðèþ$«§æþÅ ¿ôý§éË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Explain the role of Value Judgements in Welfare Economics. 

çÜ…„óüÐèþ$ AÆæÿ¦ Ô>çÜˆÐèþ$$ÌZ ÑË$Ðèþ B«§éÇ™èþ ¡Ææÿ$µË$ Äñý$$MæüP ´ë{™èþ¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

3. (a) Explain the concepts of Partial and General Equilibrium. 

´ë„ìüMæü çÜÐèþ$™èþ$ËÅ™èþ Ðèþ$ÇÄæý$$ çÜÐèþ${Væü çÜÐèþ$™èþ$ËÅ™èþË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Critically evaluate 2  2  2 graphical General Equilibrium Model. 

çÜÃ{Væü çÜÐèþ$™èþ$ËÅ™èþ¯èþ$ 2  2  2 ÆóÿRê_{™èþ ç³§æþ®†° ÑÐèþÇ…^èþ…yìþ. 

4. (a) Describe the meaning and conditions of Pigovian Welfare Economics. 

íœVøÑÄæý*¯Œþ Ðèþ$àÔèýÄæý$$° çÜ…„óüÐèþ$ AÆæÿ¦ Ô>çÜˆÐèþ$$ AÆæÿ¦Ðèþ$$ Ðèþ$ÇÄæý$$ çÙÆæÿ™èþ$Ë¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Discuss the externalities between Private and Social Costs. 

[ò³OÐóþsŒý Ðèþ$ÇÄæý$$ Ýë…íœ$Mæü ÐèþÅÄæý*ËÌZ ºíßýÆæÿY™èþ B§éË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 
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5. (a) Critically evaluate Bergson – Samuelson Social Welfare function. 

»ñýÆŠÿYçÜ¯Œþ Ðèþ$ÇÄæý$$ Ô>Ðèþ$*ÅÌŒý çÜ¯Œþ Äñý$$MæüP Ýë…íœ$Mæü çÜ…„óüÐèþ$ {ç³Ðóþ$Äæý$Ðèþ$$¯èþ$ 

ÑÐèþ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…^èþ…yìþ. 

Or 

 (b) Discuss the conditions for achievement of economic efficiency. 

BÇ¦Mæü §æþ„æü™èþ¯èþ$ Ýë«¨…^èþ$rÌZ VæüË çÙÆæÿ™èþ$Ë¯èþ$ ^èþÇa…^èþ…yìþ. 

————————— 
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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

Second Semester 

Economics 

MONETARY ECONOMICS 

Time : Three hours Maximum : 70 marks 

Answer any FIVE questions. 

All questions carry equal marks. 

1. (a) Explain the determinants of Money Supply in the Economy. 

  BÇ¦Mæü ÐèþÅÐèþçÜ¦ÌZ {§æþÐèþÅ çÜÆæÿçœÆ>Mæü$ {ç³¿êÑ™èþ… ^óþõÜ A…Ô>Ë¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Write about the Reserve bank of India (RBI) approach on Money Supply. 

  {§æþÐèþÅ çÜÆæÿçœÆ>ò³O ¿êÆæÿ¡Äæý$ ÇfÆŠÿÓ »êÅ…MŠü (RBI) Ñ«§é¯é°² ÑÐèþÇ…^èþ…yìþ. 

2. (a) Discuss the Keyne’s liquidity preference approach to demand for money. 

  {§æþÐèþÅ yìþÐèþ*…yŠþMæü$ çÜ…º…«¨…_ Mîü¯ŒþÞ Äñý$$MæüP {§æþÐéÅÀÆæÿ$_ Ñ«§é¯é°² ^èþÇa…^èþ…yìþ.  

Or 

 (b) Explain the Friedman’s theory of demand for money. 

  {ïœyéÃ¯Œþ {§æþÐèþÅ yìþÐèþ*…yŠþ íÜ§é®…™é°² ÑÐèþÇ…^èþ…yìþ. 

3. (a) Derive and explain the IS curve in goods market. 

  ÐèþçÜ$¢ Ðèþ*ÆðÿPsZÏ IS Ðèþ{MæüÆóÿQ¯èþ$ E™éµ¨…_ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) What is IS-LM framework? Explain how does it bring equilibrium in goods 

and money markets. 

  IS-LM Ñ«§é¯é°² A…sôý HÑ$sìý? C¨ ÐèþçÜ$¢ Ðèþ$ÇÄæý$$ {§æþÐèþÅ Ðèþ*ÆðÿPrÏÌZ çÜÐèþ$™èþ$ËÅ™èþ¯èþ$ 

GÌê Ýë¦í³çÜ$¢…§ø ÑÐèþÇ…^èþ…yìþ. 

4. (a) Write about the methods of credit control by Reserve Bank of India. 

  ¿êÆæÿ¡Äæý$ ÇfÆŠÿÓ »êÅ…MŠü º$$×ý °Äæý$…{™èþ×ý Ñ«§é¯éË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 
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Or 

 (b) Explain the role of Commercial Banks in Money Market. 

  {§æþÐèþÅ Ðèþ*ÆðÿPsŒýÌZ Ðé×ìýfÅ »êÅ…Mæü$Ë ´ë{™èþ¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

5. (a) Detailly discuss about the Narasimham Committee Report on banking Sector 

Reforms. 

  »êÅ…Mìü…VŠü Ææÿ…Væü çÜ…çÜPÆæÿ×ýËò³O ¯èþÆæÿíÜ…çßý… MæüÑ$sîý °Ðóþ¨Mæü¯èþ$ ÑçÜ¢ –™èþ…V> ^èþÇa…^èþ…yìþ. 

Or 

 (b) Critically analyze the Chakravarthy Committee Report on Banking Sector 

Reforms.  

  »êÅ…Mìü…VŠü Ææÿ…Væü çÜ…çÜPÆæÿ×ýËò³O ^èþ{MæüÐèþÇ¢ MæüÑ$sîý °Ðóþ¨Mæü¯èþ$ ÑÐèþ$ÆæÿØ¯é™èþÃMæü…V> ÑÔóýÏíÙ…^èþ…yìþ. 

————————— 
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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

Second Semester 

Economics 

INTERNATIONAL ECONOMICS 

Time : Three hours Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Explain the meaning, importance and salient features of International 

Trade. 

  A…™èþÆ>j¡Äæý$ Ðé×ìýgêÅ°Mìü AÆæÿ¦…, {´ëÐèþ$$QÅ™èþ Ðèþ$ÇÄæý$$ Ðèþ$$QÅÐðþ$O¯èþ Ë„æü×êË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Critically examine the Comparative Cost Theory. 

  ™èþ$Ë¯é™èþÃMæü ÐèþÅÄæý$ íÜ§é®…™é°² ÑÐèþ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…^èþ…yìþ. 

2. (a) Describe different concepts of Terms of Trade. State the important factors 

which influence the terms of trade. 

  Ðé×ìýfÅ °º…«§æþ¯èþË ÑÑ«§æþ ¿êÐèþ¯èþË¯èþ$ ÑÐèþÇ…^èþ…yìþ. Ðé×ìýfÅ °º…«§æþ¯èþË¯èþ$ {ç³¿êÑ™èþ… ^óþõÜ 

Ðèþ$$QÅÐðþ$O¯èþ M>ÆæÿM>Ë¯èþ$ õ³ÆöP¯èþ…yìþ. 

Or 

 (b) Write about hypothesis of Secular Deterioration of Terms of Trade. 

  Ðé×ìýfÅ °º…«§æþ¯èþË íÜ¦ÆæÿÐðþ$O¯èþ „îü×ý™èþ íÜ§é®…™èþ… Væü$Ç…_ Æ>Äæý$…yìþ. 

3. (a) Discuss the trends in Non-Tariff Barriers since the early of 1970’s and their 

impact. 

  1970 Ë {´ëÆæÿ…¿æý… ¯èþ$…yìþ sêÇ‹œ M>Mæü$…yé E¯èþ² AÐèþÆø«§éË ´ùMæüyæþË$ Ðèþ$ÇÄæý$$ Ðésìý 

{ç³¿êÐé°² ^èþÇa…^èþ…yìþ. 

Or 

 (b) Diagrammatically illustrate of effects of Quotas on International Trade. 

  A…™èþÆ>j¡Äæý$ Ðé×ìýfÅ…ÌZ MøsêË {ç³¿êÐéË¯èþ$ E§éçßýÆæÿ×ý çÜíßý™èþÐèþ$$V> ÑÐèþÇ…^èþ…yìþ. 

4. (a) Describe the structure and components of balance of Payments. 

  ^ðþÍÏ…ç³#Ë çÜÐèþ$™èþ$ËÅ™èþ Äñý$$MæüP °Æ>Ã×ê°² Ðèþ$ÇÄæý$$ ÑÑ«§æþ A…ÔèýÐèþ$$Ë¯èþ$ ÑÐèþÇ…^èþ…yìþ. 
Or 



   

   (203EC21) 2 

 (b) Critically examine the merits and demerits of fixed exchange rate and 

floating exchange rates. 

  íÜ¦ÆæÿÐèþ*ÆæÿMæüç³# Æóÿr$ Ðèþ$ÇÄæý$$ ^èþÆæÿÐèþ*ÆæÿMæüç³# Æóÿr$ Äñý$$MæüP Ìê¿êË$, §æþ${çÙµ¿êÐéË¯èþ$ 

ÑÐèþ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…^èþ…yìþ. 

5. (a) Explain various types of fund facilities available from IMF to member 

countries. 

  A…™èþÆ>j¡Äæý$ {§æþÐèþÅ °«¨ (IMF) çÜ¿æýÅ§óþÔ>ËMæü$ A…¨…^óþ ÑÑ«§æþ ÆæÿM>Ë °«¨ ÝûMæüÆ>ÅË¯èþ$ 

ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Explain the functions and lending activities of World Bank. 

  {ç³ç³…^èþ »êÅ…MŠü Äñý$$MæüP Ñ«§æþ$Ë$ Ðèþ$ÇÄæý$$ Ææÿ$×êË M>ÆæÿÅMæüÌê´ëË¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

________________ 



   

  

    (204EC21) 

M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

Second Semester 

Economics 

PUBLIC FINANCE ADMINISTRATION 

Time : Three hours Maximum : 70 marks 

Answer FIVE questions. 

All questions carry equal marks. 

1. (a) Explain the meaning of Revenue and Capital Budget. 

B§éÄæý$ Ðèþ$ÇÄæý$$ Ðèþ$*Ë«§æþ¯èþ ºyðþjsŒý Äñý$$MæüP AÆ>¦°² ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Analyze the trends in deficit finance since 1991 in India. Discuss its effects. 

1991 ¯èþ$…_ ¿êÆæÿ™èþ§óþÔèý…ÌZ ÌZr$ {§æþÐèþÅÐèþ$$ «§øÆæÿ×ý$Ë¯èþ$ ÑÔóýÏíÙ…_, §é° {ç³¿êÐéË¯èþ$ 

^èþÇa…^èþ…yìþ. 

2. (a) Critically examine the expenditure patterns of State Governments. 

Æ>çÙ‰ {ç³¿æý$™èþÓ ÐèþÅÄæý$ Ñ«§é¯éË¯èþ$ ÑÐèþ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…^èþ…yìþ. 

Or 

 (b) Discuss the various revenue sources of Central Government. 

Móü…{§æþ {ç³¿æý$™èþÓ ÑÑ«§æþ B§éÄæý$ Ðèþ¯èþÆæÿ$Ë¯èþ$ ^èþÇa…^èþ…yìþ. 

3. (a) Examine the anomalies of Union and State financial relations. 

Móü…{§æþ… Ðèþ$ÇÄæý$$ Æ>Ú‰ëË Ðèþ$«§æþÅ BÇ¦Mæü çÜ…º…«§éËÌZ E¯èþ² Ñç³È™éË¯èþ$ ç³ÇÖÍ…^èþ…yìþ. 

Or 

 (b) Briefly explain important recommendations given by Sarkaria Commission 

on financial relations. 

BÇ¦Mæü çÜ…º…«§éËò³O çÜÆ>PÇÄæý* MæüÑ$çÙ¯Œþ C_a¯èþ Ðèþ$$QÅÐðþ$O¯èþ íÜ¸ëÆæÿçÜ$Ë¯èþ$ çÜ…„ìüç³¢…V> 

ÑÐèþÇ…^èþ…yìþ. 

4. (a) Explain the functions of Audit department. 

ByìþsŒý Ô>Q Äñý$$MæüP Ñ«§æþ$Ë¯èþ$ ÑÐèþÇ…^èþ…yìþ. 

Or 

 (b) Briefly outline the functions of Controller and Auditor General of India. 
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¿êÆæÿ™èþ °Äæý$…{™èþ×ý Ðèþ$ÇÄæý$$ ByìþrÆŠÿ f¯èþÆæÿÌŒý (CAG) Äñý$$MæüP Ñ«§æþ$Ë¯èþ$ çÜ…„ìüç³¢…V> 

ÑÐèþÇ…^èþ…yìþ. 

5. (a) Discuss the traditional and modern view of Fiscal Policy. 

MøÔèý Ñ«§é¯èþÐèþ$$ò³O çÜ…{ç³§éÄæý$ Ðèþ$ÇÄæý$$ B«§æþ$°Mæü Ðé§æþ$Ë §æþ–Mæüµ£é°² ^èþÇa…^èþ…yìþ. 

Or 

 (b) Explain impact of Fiscal reforms on Indian Economic development. 

¿êÆæÿ™èþ§óþÔèý BÇ¦Mæü AÀÐèþ–̈ ®ò³O MøÔèý Ñ«§é¯èþÐèþ$$ çÜ…çÜPÆæÿ×ýË {ç³¿êÐé°² ÑÐèþÇ…^èþ…yìþ. 

 

————————— 
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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

Second Semester 

Economics 

STATISTICAL METHODS 

Time : Three hours                         Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) What do you mean by simple random sampling? State its advantages and 

disadvantages. 

  çÜÆæÿâæý Äæý*§æþ–_aMæü {ç³†{Væüçßý×ý ç³§æþ®† A…sôý HÑ$sìý? ©° {ç³Äñý*f¯éË$ Ðèþ$ÇÄæý$$ 

ç³ÇÑ$™èþ$Ë¯èþ$ õ³ÆöP¯èþ…yìþ. 

Or 

 (b) Explain the non-random sampling methods with an example. 

  BÄæý*§æþ–_eMæü {ç³†{Væüçßý×ý ç³§æþ®™èþ$Ë¯èþ$ E§éçßýÆæÿ×ý™ø ÑÐèþÇ…^èþ…yìþ. 

2. (a) Explain various types of correlation. Discuss the properties of correlation 

coefficient. 

  ÑÑ«§æþ ÆæÿM>Ë çÜçßýçÜ…º…«§é°² ÑÐèþÇ…^èþ…yìþ. çÜçßýçÜ…º…«§æþ Væü$×ýMæü… Äñý$$MæüP Ë„æü×êË¯èþ$ 

^èþÇa…^èþ…yìþ. 

Or 

 (b) The following data relates to the scores obtained by 9 students in an 

intelligence test and their test marks are given below. Obtain the regression 

equation of marks on intelligence scores. 

  9 Ðèþ$…¨ Ñ§éÅÆæÿ$¦Ë$ º$¨®Ðèþ$™é¢ ç³È„æü Æ>Ô>Ææÿ$ Ðèþ$ÇÄæý$$ ÐéÇ ç³È„æü Ðèþ*Ææÿ$PË$ {Mìü…¨ Ñ«§æþ…V> 

E¯é²Æÿ$$. C_a¯èþ yóþsê¯èþ$ B«§éÆæÿ…V> ç³È„æü Ðèþ*Ææÿ$PËò³O º$¨®Ðèþ$™é¢ ÝùPÆæÿÏò³O {ç³†çÜµ…§æþ¯èþ 

çÜÒ$MæüÆæÿ×ê°² Væü×ìý…^èþ…yìþ. 

Intelligence test scores 

(º$¨®Ðèþ$™é¢ ç³È„æü ÝùPÆæÿ$Ï) 

50 60 50 60 80 50 80 40 70 

80 Marks 

(80 Ðèþ*Ææÿ$PË$) 

 

30 60 40 50 60 30 70 50 60 
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3. (a) Discuss the various measures of measuring trend. 

  {ç³Ðèþ–™èþ$¢Ë¯èþ$ MöËÐèþyé°Mìü Eç³Äñý*W…^óþ ÑÑ«§æþ {ç³Ðèþ*×êË¯èþ$ ^èþÇa…^èþ…yìþ. 

Or 

 (b) For the following data fit a second-degree parabola by the method of least 
squares. 

  {Mìü…¨ yóþsêMæü$ Mæü°çÙt ÐèþÆ>YË ç³§æþ®†° Eç³Äñý*W…_ Æðÿ…yæþÐèþ&Ýë¦Æÿ$$ ç³Æ>ÐèþËÄæý$Ðèþ$$¯èþ$ 
B´ë¨…^èþ…yìþ. 

Year 

(çÜ…Ðèþ™èþÞÆæÿÐèþ$$) 

1901 1911 1921 1931 1941 1951 1961 1971 

Population (in millions) 

(Ñ$ÍÏÄæý$¯èþÏÌZ f¯é¿ê) 

238 252 251 278 318 361 439 547 

4. (a) Explain the concept of conditional probability. Two coins are tossed, what is 
conditional probability of getting two heads given that atleast one coin shows 
a head. 

  Æðÿ…yæþ$ ¯é×ôýË$ ÑíÜÇ¯èþç³šyæþ$, Mæü±çÜ… JMæü ¯é×ñý… »ŸÐèþ$Ã ^èþ*í³…_…§æþ° ™ðþÍíÜ¯èþ 
çÜ…§æþÆæÿ¾…ÌZ, Æðÿ…yæþ$ ¯é×ñý…Ë$ »ŸÐèþ$ÃË$ Ðèþ^óþa °Äæý$™èþ çÜ…¿êÐèþÅ™èþ G…™èþ? 

Or 

 (b) Let A = {a, b, c, d, e, f }, B = {c, d, e} and C = {a, e}. Let   be the universal set 

of all English alphabetical, verify  

  (i) ( ) BABA =


  

  (ii) ( ) BABA =


 .  

  A = {a, b, c, d, e, f }, B = {c, d, e} Ðèþ$ÇÄæý$$  

C = {a, e}. AÆÿ$$™óþ CMæüPyæþ   A¯óþ¨ C…XÏ‹Ù A„æüÆæÿÐèþ$$Ë™ø Mæü*yìþ¯èþ Äæý$*°ÐèþÆæÿÞÌŒý çÜÑ$†, 
çÜÇ^èþ*yæþ…yìþ,  

  (i)  ( ) BABA =


  

  (ii) ( ) BABA =


 . 

5. (a) Define the Binomial distribution and state its important properties. 

  ¨Óç³§æþ Ñ¿êf¯èþÐèþ$$¯èþ$ °ÆæÿÓ_…_, ©° Ðèþ$$QÅÐðþ$O¯èþ Ë„æü×êË¯èþ$ õ³ÆöP¯èþ…yìþ. 

Or 

 (b) Explain the importance of Normal Distribution and state its properties. 

  ÝëÐèþ*¯èþÅ Ñ¿êf¯èþÐèþ$$ Äñý$$MæüP {´ëÐèþ$$QÅ™èþ¯èþ$ ÑÐèþÇ…_, §é° «§æþÆ>ÃË¯èþ$ õ³ÆöP¯èþ…yìþ. 
 ———————— 


