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                   M.A. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

First Semester 

Economics 

MICRO ECONOMIC THEORY — I 

Time : Three hours    Maximum : 70 marks 

Answer FIVE questions. 

All questions carry equal marks. 

1. (a)  Explain the basic problems of an economic system. 

 

Or 

 (b) Distinguish between microeconomics and macroeconomics. 

   

2. (a)  Define demand for a commodity. Explain the various factors which determine 

demand for a commodity. 

 

Or 

 (b) Show graphically the substitution and the real income effect by Slutsky. 

Explain the advantages of Slutsky measure. 

  

 

3. (a)  What is meant by linear homogeneous production function? Explain its 

important properties. 

 

Or 

 (b) Discuss the difference between fixed proportions and variable proportion 

production functions. 



   

   (101EC21) 2 

  

 

4. (a)  Explain the concepts of short run and long run cost curves. 

 

 Or 

 (b) Explain Baumol’s sales revenue maximization hypothesis. 

   

5. (a)  Explain how to determine price and output in perfect competition. 

 

Or 

 (b) What is price discrimination? Explain and distinguish between first, second 

and the third degree of price discrimination. 

_______________ 
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                        M.A. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

First Semester 

Economics 

MACRO ECONOMICS 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Describe the circular flow of economic activity  in four sector economy. 

 

Or 

 (b) Describe different methods of estimating National Income. 

 

2. (a) Define the Consumption Function. Explain the factors determining 

Consumption Function. 

 

Or 

 (b) Critically explain the Permanent Income Hypothesis. 

 

3. (a) Define investment and briefly outline determinants of investment.   

 

Or 

 (b) Explain the relationship between marginal efficiency of capital and rate of 

interest. 
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4. (a) Describe the short run and long run Philips Curve.  

 

Or 

 (b) Explain briefly the natural rate of unemployment hypothesis. 

 

5. (a) Critically examine the Hick’s model of Trade Cycles.  

 

Or 

 (b) Explain the objectives of Fiscal and Monetary Policies. 

 

–––––––––– 
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                         M.A. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

First Semester 

Economics 

PUBLIC FINANCE 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

ALL questions carry equal marks. 

1. (a) Explain meaning, nature and scope of Public Finance.  

 

Or 

 (b) Discuss government as a tool for economic planning and development. 

 

2. (a) Briefly  outline Theories of Incidence of Taxation. 

 

Or 

 (b) Analyse the subjective and objective tests of the principle of Ability to pay.  

 

3. (a) Describe the structure and growth of Public Expenditure. 

 

Or 

 (b) Critically examine the Peacock-Wisemen hypothesis of public expenditure.  

 

4. (a) Examine the different sources of Public Debt. 
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Or 

 (b) Describe the objectives and principles of debt management policy.  

 

5. (a)  Briefly explain major taxes in India. 

 

Or 

 (b) Write about Fiscal reforms in India.   

 

  

–––––––––– 
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                       M.A. DEGREE EXAMINATION,OCTOBER/NOVEMBER 2024. 

First Semester 

Economics 

EVOLUTION OF ECONOMIC DOCTRINES 

Time : Three hours  Maximum : 70 marks 

Answer FIVE questions. 

ALL questions carry equal marks. 

1. (a) Explain about the economic concepts propounded by Plato and Aristotle.   

 

Or 

 (b) Write about the contributions made by Physiocrats during the Modern 

Period. 

 

2. (a) Briefly outline the Adam Smith’s contribution towards the development of 

Economics.  

 

Or 

 (b) Explain the Marxian Theory of Distribution. 

 

3. (a) Describe the basic doctrines of the  

Neo-classical economists.  

 

Or 
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 (b) Write about contributions made by Gossen and Walras for the development 

of Modern Economics.  

 

4. (a) Discuss the Schumpeter theory of Innovation. 

 

Or 

 (b) Briefly explain Pigovian’s Wage Cut Policy. 

 

5. (a) Briefly write about difference between ancient and modern thought of 

economics. 

 

Or 

 (b) Elucidate the relevance of Gandhian’s Economic Philosophy for the 

development of modern India. 

 

  

–––––––––– 
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                      M.A. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

First Semester 

Economics 

MATHEMATICAL METHODS 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1.  (a) Define a function and explain different kinds of functions. 

 

Or 

 (b)  Find the. 

   

  (i) 
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2.  (a) The demand function for a commodity is given by 2348 px −= . Find the price 

elasticity of a commodity at 3=p  and 21=x . 

 2348 px −= 3=p

21=x

Or 

 (b)  If the total cost function of a firm is 10305
3

1 23 ++−= xxxTC . Find average 

Cost (AC) and marginal Cost (MC) at 6=x . 
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   10305
3

1 23 ++−= xxxTC  6=x  

(AC) (MC)  

3. (a) Briefly outline different types of production functions and state its important 
properties. 

 

Or 

 (b)  Show that 155 345 −+− xxx  has a maximum when 1=x , minimum when 
3=x . 

   155 345 −+− xxx , 1=x  3=x   

4. (a) Find the first and second order total differential of 22 23 yxyxZ −+= . 

 22 23 yxyxZ −+=

Or 

 (b)  The demand supply law for a commodity are 3218 xxPd −−=  and 

32 −= xPs . Find the consumer surplus and producer surplus at equilibrium 

prices. 

   3218 xxPd −−=   

32 −= xPs  

5. (a) Describe the Leontief input-output analysis. What are its assumptions? 

 

Or 

 (b)  Find the inverse of a matrix 
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