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B.Com. (GEN./CA) DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fourth Semester 

CORPORATE ACCOUNTING 

Time : Three hours Maximum : 70 marks 

SECTION A — (5 × 4 = 20 marks) 

Answer any FIVE of the following. 

1. Share Capital and its division. 

 

2. Concept of book building. 

 

3. Need for valuation of share. 

 

4. Factor effecting goodwill. 

 

5. Buy back of shares. 

 

6. Debenture. 

 

7. Forfeiture of share. 

 

8. Provision for taxation. 
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SECTION B — (5 × 10 = 50 marks) 

Answer the following questions. 

9. (a) What are preference shares? Explain different types of preference shares.  

 

Or 

 (b) Purnima Company Ltd offered 20,000 equity shares of Rs.20 each a discount of 5% 
payable as follows. On application Rs.6; On allotment Rs.8; On call Rs.5. The 
application received were for 16,000 shares. All the money was duly received. Pass the 
necessary journal entries of the company. Also show how these transactions would 
appear in balance sheet of the company. 

 1 20 20,000 5%

  6, 16,000

10. (a) Explain the concepts Bonus shares and Buy back of shares.  

 

Or 

 (b) Journalise the following transactions at the time or issue and redemption of 
debentures. 

  (i) A debenture issued at 190, repayable at 200 

  (ii) A debenture issued at 190, repayable at 210 

  (iii) A debenture issued at 200, repayable at 210 

  (iv) A debenture issued at 210, repayable at 200 

 

  (i) 200,  190

  (ii) 210,   190  

  (iii) 210,  200  

  (iv) 200,  210  

11. (a) What is good will? Explain the need for valuation good will. 

 

 Or 
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 (b) Following is the balance sheet of Mahesh Ltd as on 31-3-24. 

Liabilities Rs. Assets Rs. 

10% 5,000 preference shares of   Good will 10,000 

Rs.10 each 50,000   

5,000 equity shares of Rs.20 each 1,00,000 Fixed assets 2,00,000 

Reserves (Including provision for   Investments (5% Govt. loan) 20,000 

tax Rs.10,000) 80,000   

Debentures 50,000 Current assets 60,000 

Creditors 20,000 Preliminary Expenses 5,000 

  Discount on debentures 5,000 

 3,00,000  3,00,000 

  The average profit of the company (after deducting interest on debentures and taxes) is 
Rs.30,000. The market value of the machinery included in fined assets is Rs.5,000 
more. Expected rate or return is 15%. Calculate the value of goodwill of the company on 
the basis of five years purchase of super profits. 

 31-3-24 

 

10% 5,000 1    10,000 

10 50,000   

5,000 1 .20 1,00,000 2,00,000 

(   (5% 

) 

20,000 

10,000 ) 80,000   

50,000 60,000 

20,000 5,000 

  5,000 

 3,00,000  3,00,000 
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 30,000

5,000

15% 5  

12. (a) Explain Net Assets methods and fair value methods of valuation of shares. 

 

Or 

 (b) From the following information, calculate the value of equity share based on rate of 

earning. 

 Rs. 

2,000 9% preference shares of Rs.100 each 2,00,000 

50,000 equity shares of Rs.10 each Rs.8 per share paid up 4,00,000 

Expected profit per year before tax  2,18,000 

Rate of tax 40% 

Transfer to general reserve every year 20% of profit 

Normal Rate of earnings 15% 

 

  

2,000 9% .100  2,00,000 

50,000 .10 ; 8  4,00,000 

2,18,000 

40% 

20% 

15% 

13. (a) Give general instructions for preparation of Balance sheet, and profit and loss 

statement under Company’s Act 2013.  
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 2013 

Or 

 (b) Prepare Balance sheet of Roopa Ltd as on 31-3-2012. 

Debit Balances Rs. Credit Balances Rs. 

Calls in arrears 5,000 Share capital 2,50,000 

Furniture 15,390 General reserve 15,000 

Plant and machinery 68,425 Loan from MD 16,000 

Closing stock 91,500 Outstanding   

Sundry debtors 3,800 Wages 5,200 

Cash at Bank  1,39,700 Salaries 1,200 

Prepared Insurance 1,680 Rent 600 

  Sundry creditors 4,000 

  Profit and loss a/c (1-4-2011) 12,000 

  Net profit 21,495 

 3,25,495  3,25,495 

  Additional Information : 

  (i) Proposed dividend Rs.9,000 to be provided 

  (ii) Transfer to general reserve Rs.6,000 

  (iii) Ignore corporate dividend tax 

 31-3-2012  

5,000 2,50,000 

15,390 15,000 

68,425 MD 16,000 

91,500  

3,800 5,200 

1,39,700 1,200 

1,680 600 
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  4,000 

  (1-4-2011) 12,000 

  21,495 

 3,25,495  3,25,495 

  : 

  (i) .9,000  

  (ii) .6,000 

  (iii)  

  

———————— 
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B.Com. (Gen./CA) DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fourth Semester 

COST AND MANAGEMENT ACCOUNTING 

Time : Three hours Maximum : 70 marks 

SECTION A — (5 × 4 = 20 marks) 

Answer any FIVE of the following questions. 

1. Objects of Cost Account. 

 

2. Uses of Cost Sheet. 

 

3. Indirect Labour. 

 

4. Maximum Stock Level. 

 

5. Job Costing. 

 

6. Trend Analysis. 

 

7. What is meant by P/V Ratio? 

 

8. Absorption Costing. 
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SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

9. (a) What are the advantages of cost accounting? 

Or 

 (b) From the following particulars prepare a cost sheet showing  

  (i) Cost of material used 

  (ii) Prime Cost 

  (iii) Works Cost  

  (iv) Cost of Production 

 Rs. 

Stock of materials 1-1-2020 10,000 

Stock of furnished goods 1-1-2020 25,500 

Raw materials purchased 2,90,000 

Productive wages 1,95,000 

Sales 6,06,000 

Stock of materials 31-12-2020     12,500 

Works overhead 43,000 

Office and general overhead 36,000 

 Stock of furnished goods 31-12-2020 24,000 

  

  (i)  

  (ii)  

  (iii)  

  (iv)  

  

1-1-2020 10,000 

1-1-2020 25,500 

 2,90,000 
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1,95,000 

 6,06,000 

31-12-2020     12,500 

43,000 

36,000 

 31-12-2020 24,000 

10. (a) What are methods of pricing materials Issue? Explain them briefly. 

Or 

 (b) From the following information relating to a worker calculate which of the following 
method of wage payment is beneficial to the worker 

  (i) Time rate 

  (ii) Piece rate 

  (iii) Halsey plan 

  (iv) Rowan plan 

  Standard time in a week : 45 hours 

  Actual time taken : 40 hours 

  Standard weekly production : 450 units 

  Piece rate  : Rs. 2 per unit 

  Hourly rate : Rs. 25 per hour  

 

 

  (i)  

  (ii)  

  (iii)  

  (iv)  
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   : 45  

   : 40  

   : 450  

   :  2  

 :  25  

11. (a) Describe the process of preparing a job cost sheet. 

Or 

 (b) Following figures relating to manufacture of fans for three months ending 31st March 
2006. 

 Rs. 

Completed Stock on 1-1-2006  Nil 

Completed Stock on 31-3-2006 20,250 

Stock of Raw Materials on 1-1-2006 5,000 

Stock of Raw Materials on 31-3-2006 3,500 

Factory Wages 75,000 

Indirect Charges 12,500 

Materials Purchased 32,500 

Sales 1,12,500 

  The number of fans manufactured during these three months was 3,000 prepare a 
statement showing the cost per fan and price to be quoted for 750 fans to realize the 
same percentage of profit as was realized the same period, assuming same conditions. 

 31  2006 

 

  

1-1-2006 

31-3-2006  20,250 

1-1-2006 5,000 

31-3-2006 3,500 
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 75,000 

12,500 

 32,500 

 1,12,500 

  750 

(quote)  

12. (a) Describe the importance and limitations of financial statements.  

Or 

 (b) Mr. Karthikeya profit and loss account give the following information. Interpret the 
results of operations using trend ratios. 

Year Sales (Rs.) Wages (Rs.) Bad debts (Rs.) Profit after tax (Rs.) 

2009 3,50,000 50,000 14,000 16,000 

2010 4,15,000 60,000 26,000 24,500 

2011 4,25,000 75,200 29,000 45,000 

2012 4,60,000 85,000 33,000 60,000 

 

 

    ( )  ( )  ( )  ( ) 

2009 3,50,000 50,000 14,000 16,000 

2010 4,15,000 60,000 26,000 24,500 

2011 4,25,000 75,200 29,000 45,000 

2012 4,60,000 85,000 33,000 60,000 

13. (a) Distinguish Marginal Costing from Absorption Costing. 

Or 
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 (b) From the following data compute the following: 

  (i) P/V ratio  

  (ii) BEP 

  (iii) Profit when sales are 15,00,000 

  (iv) Sales to earn a profit Rs. 70,000 

  Sales   – Rs. 10,00,000    

  Variable Cost – Rs. 6,00,000 

  Fixed Expenses – Rs. 3,00,000  

 : 

  (i) P/V   

  (ii) BEP 

  (iii) 15,00,000  

  (iv)  70,000  

    –  10,00,000  

   –  6,00,000 

  –  3,00,000 

 

———————— 



  
 

   (403BCO21) 
ASSIGNMENT-1 

B.Com. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fourth Semester 

INCOME TAX 

Time : Three hours Maximum : 70 marks 

SECTION A — (5 × 4 = 20 marks) 

Answer any FIVE of the following questions. 

1. Person 

 

2. Five types of Allowances 

 

3. Annual Value 

 

4. Capital and Revenue Nature of Expenses. 

 

5. Specific Incomes  

)  

6. Procedure for computing total income. 

 

7. Any five deductions u/s 80C.  

80c 5

8. Write a short notes on Resident and Non – Resident. 

 

SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

9. (a) Describe the provisions of the Income Tax act in relation to agricultural Income. 



     
 

Or 

 (b) Explain any ten items which are fully exempted from Income Tax. 

  10  

10. (a) Explain the term ‘Perquisite’. Give a brief account of perquisites taxable in specified 
cases of employees.  

‘ ’

Or 

 (b) Sri Krishna Prasad physically disabled person in working in central Govt. office since  
1-4-2016. His salary particulars during the previous year 2021-22 are as under. 

  Basic pay Rs. 37,000 P.M; D.A-6% of basic pay; HRA - 30%; C.C.A. Rs. 1, 600 P.M.; 
Entertainment. Allowance Rs. 5,000  P.M; Transport Allowance Rs. 4,000 P.M.; 
contribution of pension scheme 10% equally by the Government. His son is studying in 
central school, maintained by Govt. of India no fees is charged. The cost of education is 
Rs. 3,000 per child. Reimbursement of medical expenses in a recognised hospital Rs. 
1,70,000. He is  living in a rented house in Hyderabad along with his brother, rent is 
shared equally by them. Rent of the house Rs. 16,000 P.M. profession Tax paid Rs. 350 
P.M. Qualified savings u/s 80 C is Rs. 1,48,000 u/s 80 U Rs. 50,000. Compute Income 
from salary and Tax liability for the assessment year  2022-23. 

  1-4-2016 

2021-22  

 . 37,000  D.A- 6%; HRA - 30%; C.C.A.  1,600 

. 5,000; . 4,000; 

 10% 

 3,000. 

 1,70,000. 

. 16,000. 

350 80 C  

1,48,000 80 U . 50,000. 2022-23 

. 

11. (a) Explain the general deductions that are admissible while computing business profits. 

   

 Or 



     
 

 (b) Sri Rajesh Abhinav is owning too houses and from the following particulars, compute 
his Income from House property. 

 House – I House – II 

Municipal rental value 2,50,000 3,00,000 

Rent for similar building 5,50,000 4,20,000 

Standard rent 4,00,000 4,80,000 

Actual rental value 3,60,000 4,50,000 

Municipal Taxes 37,500 44,000 

Interest on loan taken to construct the house 1,00,000 1,20,000 

  

 

  – I   – II 

2,50,000 3,00,000 

5,50,000 4,20,000 

4,00,000 4,80,000 

3,60,000 4,50,000 

37,500 44,000 

1,00,000 1,20,000 

12. (a) What is meant by Income from other sources? Give ten examples of income chargeable 
to tax under this head. 

 
10

Or 

 (b) Mr. Murali Krishna purchases 1000 equity shares of Tata steels Ltd, at Rs. 100 per 
share on 1st April 2005. He was allocated 200 bonus shares on 31st March 2010. During 
previous year relevant to the current assessment year 2022-23, he sold 500 equity 
shares and 200 bonus shares at Rs. 1,000 per share. Fair Market value on 2011 was 
Rs.160 per share. Compute capital gains. 

  Mr. 1,000 100

1 2005 31 2010 200

2022 23 500

200 000 1

2011 160.



     
 

13. (a) Explain in detail about the provisions of sec 80C

 80C 

Or 

 (b) The following are the income particulars of Smt. Lakshmi calculate tax liability for the 
assessment year 2022-23. 

  (i) Lottery Income Grass Rs. 10,00,000. 

  (ii) Long term capital gain in respect to buildings Rs. 5,20,000. 

  (iii) Long term capital loss in shares Rs. 1,89,000. 

  (iv) Long term capital loss in Jewellery Rs. 1,50,000. 

  (v) Interest on Bank deposits Rs. 72,000. 

  (vi) Profits from silver speculation Rs. 2,18,000. 

  (vii) Income from House property Rs. 2, 84,000. 

  (viii) Business Profits Rs. 8,90,000. 

  (ix) Donations to charitable institution (deduction rate 50%) Rs. 21,000. 

  (x) Qualified savings Rs. 84,000; Donations Rs.12,000 (50% deductions) 

 2022-23 

 

 (i) . 10,00,000. 

  (ii) . 5,20,000. 

  (iii) . 1,89,000. 

  (iv) . 1,50,000. 

  (v) . 72,000. 

  (vi) . 2,18,000. 

  (vii) . 2, 84, 000. 

  (viii) . 8,90,000. 

  (ix)  (  50%) . 21,000. 

  (x) . 84,000; 12,000 (50% ) 

———————— 



    (404BCO21) 

B.Com. (GEN./CA) DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fourth Semester 

BUSINESS LAWS 

Time : Three hours  Maximum : 70 marks 

SECTION A – (5  4 = 20 marks) 

Answer any FIVE of the following. 

1.  Meaning of contract 

 

2. Elements of a valid offer. 

 

3. Contingent contract. 

 

4. Discharge of contract. 

 

5. Contract of sales. 

 

6. Consumer disputes 

 

7. Concept of safety. 

 

8. Unpaid vendor. 

  



SECTION B – (5  10 = 50 marks) 
Answer the following questions. 

9. (a) Define ‘Contract’. Explain about voidable contracts. 

 ‘ ’

Or 

 (b)  What are the chief provisions of the Indian Contract Act, 1872? 

   1872,  

10. (a) Explain about valid offer with relevant examples. 

 

Or 

 (b)  Explain with examples about acceptance and consideration. 

  

11. (a) What are the rules regarding minors contract? 

 

Or 

 (b)  What are the remedies available to Breach of Contracts? 

  

12. (a) Outline the objectives of Sale of Goods Act, 1930. 

 1930  

Or 

 (b)  What are the functions of consumer protection councils? 

    

13. (a) Discuss the need for cyber law in the present day environment. 

 

Or 

 (b)  What are the issues involved in digital signature? 

    

––––––––––––––– 
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B.Com. (GEN.)DEGREE EXAMINATION, OCTOBER / NOVEMBER 2024 

Fourth Semester 

AUDITING 

Time : Three hours  Maximum : 70 marks 

SECTION A — (5  4 = 20 marks) 

Answer any FIVE of the following. 

1. Concept of Auditing. 

 

2. Secretarial Audit. 

 

3. Audit Note Book. 

 

4. Internal audit. 

 

5. Vouching of cash. 

 

6. Audit Report. 

 

7. Rights of Auditors. 

 

8. Characteristics of Auditing. 

 

SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

9.  (a) Define ‘Auditing’. What are the objectives of Auditing?  

 ‘ ’



Or 

 (b) Distinguish between Accounting and Auditing. 

 

10. (a) What are the objectives of Independent Audit?  

 

Or 

 (b) What precautions are required while making Government Audit? 

 

11. (a) Discuss the need and importance of Internal Check. 

 

Or 

 (b) What are the steps involved in the commencement of New Audit? 

 

12. (a) What is meant by Vouching? Explain its importance.  

 

Or 

 (b) Distinguish between Auditing and Investigation. 

 

13. (a) What are the qualifications of Company Auditor? 

 

Or 

 (b) Outline the chief provisions of the Companies Act, 2013. 

 2013,

—————— 
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B.Com. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024 

Fourth Semester 

Commerce 

GOODS AND SERVICE TAX  

Time : Three hours  Maximum : 70 marks 

SECTION A — (5 × 4 = 20 marks) 

Answer any FIVE of the following questions. 

1. What is Integrated GST? 

 GST 

2. What is Input Tax? 

 

3. What is Mixed supply? 

 

4. What do you mean by value of supply? 

 

5. What is GSTR – 1? 

 GSTR – 1 

6. Scope of GST. 

 GST  

7. Transaction value. 

 

8. GST Refund. 

 GST 

SECTION B — (5 × 10 = 50 marks) 

Answer the following questions. 

9. (a) Explain the salient features of GST. 



  GST  

Or 

 (b) What is GST council? Explain various powers of GST council. 

  GST GST 

 

10. (a) List out any ten services are exempted from GST. 

 GST 10  

Or 

 (b) Discuss the Levy and Collection of GST under IGST Act. 

 IGST GST  

11. (a) What is Invoice? Explain the rules regarding Invoice.  

 

Or 

 (b)  What is supply? Describe the scope of supply. 

 

12. (a) Explain the Input Tax credit in special circumstances under GST. 

 GST  

Or 

 (b)  Write a note on Time of supply of Goods. 

 

13. (a) Explain various types of Returns under GST.   

  GST ‘ ’  

  

Or 

 (b) Discuss time period for filing of return under GST. 

  GST ‘ ’  

  

–––––––––– 


