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B.Com. DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fifth Semester 

ADVANCED CORPORATE ACCOUNTING 

Time : Three hours                            Maximum : 70 marks 

SECTION A – (5  4 = 20 marks) 

Write a short answer for any FIVE of the following. 

Each question carries 4 marks. 

1. Business purchase. 

 

2. Transferor company and Transferee company. 

  

3. Internal Reconstruction. 

  

4. Consolidated Balance sheet. 

  

5. Liquidator. 

 

6. Non-controlling interest. 

  

7. Preferential creditors. 

  

8. Consolidation and subdivision of shares. 
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SECTION B – (5  10 = 50 marks) 

Answer the following questions. 

Each question carries 10 marks. 

9.  (a) What is meant by purchase consideration? Explain the various methods of 

calculating purchase consideration. 

  

 

Or 

 (b) X and Y carrying on business in partnership sharing profits and losses in the 

ratio of 2:1 wish to sell the business to a limited company on 31st March 2024 

on which date their Balance Sheet is as under: 

Liabilities  Assets  

Sundry creditor 45,000 Cash at Bank 8,000 

Reserve fund 45,000 Sundry Debtors 1,20,000 

Capital Accounts:  Stock 1,62,000 

X 1,40,000 Motor vehicle 24,000 

Y 1,00,000 Furniture 16,000 

 3,30,000  3,30,000 

  Teja Ltd was registered with an anthorised capital of 6,00,000 in equity 

shares of  

10 each to acquire the business on following terms. 

  (i) Goodwill is valued at 75,000. 

  (ii) Furniture and stock are revalued at 14,500 and 1,74,500 respectively. 

  (iii) Debtors are subject to 5% provision. 

  (iv) Motor vehicle is not taken by the company. 

  The purchase price is paid by issuing equity shares of 10 each. Show Journal 

entries and Balance sheet in the Books of company. 

  X  Y 2:1 

31.3.2024 

 

    

  45,000  8,000 
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   45,000   1,20,000 

:  1,62,000 

X 1,40,000 24,000 

Y 1,00,000  16,000 

 3,30,000  3,30,000 

  10  6,00,000 

 

  (i)  75,000  

  (ii) 14,500  1,74,500 

 

  (iii) 5%  

  (iv)  

  10 

 

10.  (a) Define Amalgamation. What are the entries to be passed to close the books 

when it is amalgamated by another company. 

  ‘ ’ 

 

Or 

 (b) The following is the Balance sheet of ABC Co. Ltd as on 31st March 2024.  

Balance Sheet 

Liabilities Rs. Assets Rs. 

Share Capital 20,000  

shares of 10 each 

2,00,000 Land and Buildings 1,00,000 

Reserve fund 25,000 Plant and Machinery 1,50,000 

Dividend equalisation fund 10,000 Furniture 2,500 

Workmen compensation fund 10,000 Stock 60,000 

Profit and loss surplus 5,100 Work in progress 30,000 

Debentures 1,00,000 Debtors 25,000 

Creditors 30,000 Cash at Bank 12,500 

  Cash in hand 100 
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 3,80,100  3,80,100 

  The company is amalgamated in the nature of purchase by XYZ Company 

Ltd. on the above date. The consideration for amalgamating the company is 

taking over debentures, the trade liability and a payment of 7 in cash and 

one share of the face value of 5 in XYZ company at market value of 8 per 

share in exchange for  one share in ABC Company Ltd. The cost of 

liquidation 500 is to be met by the purchasing company. Pass Journal entries 

in the books of purchasing company and its Balance sheet. 

31.3.2024 ABC 

 

    

 20,000  

 10  

2,00,000  1,00,000 

   25,000  1,50,000 

10,000  2,500 

10,000  60,000 

 5,100 30,000 

 1,00,000  25,000 

 30,000  12,500 

  100 

 3,80,100  3,80,100 

  XYZ 

ABC 

XYZ  5 

8   7 500

11.  (a) Explain the various provisions of capital reduction according to Companies 

Act 2013. 
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  2013 

Or 

 (b) The Balance sheet of Zinc Ltd as on 31st March 2024 was given below. 

   

Liabilities  Rs. Assets Rs. 

Share Capital 4,000 pref. shares  

of 100 each 

4,00,000 Goodwill 30,000 

8,000 Eq. shares of 100 each 8,00,000 Premises 4,00,000 

5% Debentures 2,00,000 Plant and Machinery 6,00,000 

Bank overdraft 1,00,000 Stock 80,000 

Creditors 2,00,000 Debtors 1,00,000 

  Profit and Loss a/c 4,90,000 

 17,00,000  17,00,000 

   The company adopted the following scheme of capital reduction which was 

duly approved by the court. 

  (i) The preference shares and equity shares are to be reduced to 75 per 

share and 37.50 per share respectively. 

  (ii) The debenture shareholders agreed to take over stock and debtors in 

full satisfaction of their claim. 

  (iii) The goodwill account is to be written off  

  (iv) The premises to be depreciated by 50%. 

  (v) The value of plant and Machinery to be increased by 50,000. 

  Pass Journal entries to implement in above scheme and prepare revised 

balance sheet. 

  31.3.2024  

     

 4,000 

 

100  

4,00,000  30,000 

8,000  100  8,00,000 4,00,000 

5%  2,00,000 

 

6,00,000 
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 1,00,000  80,000 

 2,00,000  1,00,000 

   4,90,000 

 17,00,000  17,00,000 

    

  (i) 75 37.50 

 

  (ii) 

 

  (iii)   

  (iv) 50% . 

  (v) 50,000  

 

 

12.  (a) Discuss briefly advantages and disadvantages of Holding Companies. 

  

Or 

 (b) The following are the Balance Sheets of XY Ltd. and AB Ltd as on 31st March 

2024. 

Liabilities XY Ltd.  AB Ltd. Assets  XY Ltd.  AB Ltd. 

Share Capital Shares 

of 10/- each 

3,00,000  80,000 Buildings 2,75,000  50,000 

General Reserve 

1.4.2023 

60,000  25,000 Sundry Assets 90,000  1,20,000 

P and L A/c on 

1.4.2023 

45,000  10,000 Debtors 80,000  30,000 
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Profit during the year  

2023-24 

95,000  34,000 Shares in AB 

Ltd. 7,000 

Shares @ 20 

each 

1,40,000  ––– 

Creditors 85,000  51,000     

 5,85,000  2,00,000  5,85,000  2,00,000 

 On 1st October 2023 XY Ltd acquired 7,000 shares at the rate of 20 each in AB Ltd. 

The debtors of XY Ltd included 10,000 due from AB Ltd. Prepare consolidated 

Balance Sheet. 

31.3.2024 XY  AB   

 XY .  AB 

. 

  XY 

. 

 AB 

. 

 10 

 

3,00,000  80,000  2,75,000  50,000 

1.4.2023 

 

60,000  25,000 90,000  1,20,000 

1.4.2023 45,000  10,000  80,000  30,000 

2023-24 95,000  34,000 AB  

7,000  

20 

 

1,40,000  ––– 

 85,000  51,000     

5,85,000  2,00,000  5,85,000  2,00,000 

  2023 XY  7,000  20  AB 

 XY  10,000 AB  

 

13.  (a) What do you understand by the Liquidator’s final statement of account? Give 

a proforma of such an account with imaginary figures. 
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Or 

 (b) Alpha Limited went into voluntary liquidation with liabilities amounting to 

3,00,000. The assets realised 17,80,000. The capital of the company consisted 

of 1,00,000 preference shares of 10 each 7 per share called up and paid up. 

The holders of 80,000 shares had however paid the full 10 in advance of calls. 

There were also 1,00,000 ordinary shares of 10 each on which 9 per share 

had been called. Holders of 20,000 shares had however paid only 8 per share 

while holders of 40,000 shares had paid the full amount of 10 in advance of 

calls. The preference shares have no prior rights to capital. The cost of 

winding up amounted to 20,000. The calls in arrears are fully collected. 

Prepare the liquidations final statements of account. 

   3,00,000 17,80,000. 

 1,00,000  10 

 7 80,000  10 

 1,00,000 10 

9  20,000 

8 40,000 

10 

20,000 

. 

 

 

 –––––––––––– 
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B.Com. (GEN/CA) DEGREE EXAMINATION, OCTOBER / NOVEMBER 2024 

Fifth Semester 

SOFTWARE SOLUTIONS TO ACCOUNTING 

Time : Three hours                             Maximum : 70 marks 

SECTION A — (5  4 = 20 marks) 

Write a short answer for any FIVE of the following. 

Each question carries 4 marks. 

1. Advantages of spreadsheet software. 

 

2. Applications of Tally in MIS. 

 MIS

3. Advantages of Quick Books. 

 ‘ ’

4. Components of Gateway of Tally. 

 

5. Steps for data back in Tally. 

  ‘ ’ 

6. Various types of vouchers in Tally. 

 

7. Debit note and credit note. 

 

8. How Trial Balance displayed in Tally? 

 

SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

Each question carries 10 marks. 

9. (a) What is computerized accounting? State the major advantages of 

computerized accounting. 
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 ‘ ’

Or 

 (b)  Explain various accounting features available in accounting software. 

  

10. (a) What is new in Tally ERP-9 software? 

 ERP-9 

Or 

 (b)  Write various features of Zoho Books. 

  Zoho Books  

11. (a) Explain various steps in creation of company. 

 

Or 

 (b)  Explain various steps in ‘shut’ of company and ‘delete’ of company. 

   ‘shut’  ‘delete’ 

 

12. (a) Explain the process of ‘creation’ and ‘alteration’ of accounting groups. 

 ‘ ’ ‘ ’

Or 

 (b)  What do you mean by Inventory Masters? What is the need of Inventory 

Masters. 

    

13. (a) What do you mean by voucher in Tally? Name different types of voucher 

available in Tally. 

 ‘ ’

Or 

 (b)  How Balance sheet can be prepared in Tally? 

    



  

     

    (503BCO21) 

B.Com. (Gen)&(Comp) DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fifth Semester 

INCOME TAX ASSESSMENT PROCEDURE AND PRACTICE 

Time : Three hours                                 Maximum : 70 marks 

        SECTION A — (5  4 = 20 marks) 

Write a short answer for any FIVE of following 

Each questions carry 4 marks. 

1. An individual 56 years earned taxable salary income Rs.12,50,000 for the year ended  

March 31, 2023. Find his tax liability under new tax regime. 

 

2. Examples of casual incomes how losses from these sources are used to be set off?  

 

3. How advance tax is computed? 

 

4. Self Assessement. 

 

5. Purpose of (TDS) tax deducted of source 

 TDS 

6. Tax rebate U/S 87A  

 A 

7. Person U/S 2(31) of IT Act. 

 

8. Income from sub letting of H.P 
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SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

Each question carries 10 marks. 

9. (a) From the following particulars compute total income of Mr. Narayana for the year 

ended 31st March 2024. 

 Rs. 

Basic salary 2,40,000 

Dearness allowance 60,000 

Pension 36,000 

Special allowance 18,000 

Rental income from let out house property 3,60,000 

Repairs and collection charges 70,000 

Profits from restaurant business  1,50,000 

Loss from cloth business 60,000 

Long term capital gain 82,000 

Short term capital loss 46,000 

Interest on securiting 17,800 

NSC VIII issue subscribed 20,000 

Medical insurance premium paid during current year 16,000 

Donated Rs. 30,000 to A.P CM. cyclone relief fund  

 

 31 2024

 

2,40,000 

60,000 

36,000 

18,000 

3,60,000 

70,000 

1,50,000 
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60,000 

82,000 

46,000 

17,800 

VIII 20,000 

16,000 

30,000 

Or 

 (b) Explain the conditions for claiming deduction of remuneration to partners.   

   

10. (a) When an individual is assessable in respect of remuneration of spouse. 

 

Or 

 (b) Enunciate the conditions to set off and carry forward of losses from the head capital 

going.  

  

11. (a) Explain about appellate hierarchy. 

 

Or 

 (b) Write in brief the consequences when advance tax is not paid.  

   

12. (a) Write in brief about on line filing of returns. 

  

Or 

 (b) Can return be filed beyond  time.  

   



     

 (503BCO21) 4 

13. (a) Explain about time of deposit of tax collected at source or TDS. 

 TDS TCS 

Or 

 (b) When and how tax is deductible from rent?  

   

 

———————— 
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B.Com. (GEN/CA) DEGREE EXAMINATION, OCTOBER / NOVEMBER 2024 

Fifth Semester 

GOODS AND SERVICES TAX WITH TALLY 

Time: Three hours                           Maximum : 70 marks 

SECTION A — (5  4 = 20 marks) 

Write a short answer for any FIVE of the following. 

Each question carries 4 marks. 

1. What is dual GST model? 

 GST

2. Documents required for Input tax credit. 

 

3. Give general features of Tally. 

 

4. Single ledger creation in Tally. 

 

5. What are stock items in Tally? 

 

6. What are payment voucher? 

 

7. What is the need for tax return? 

 

8. Penalty for late payment under GST. 

 GST
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SECTION B — (5  10 = 50 marks) 

Answer the following questions. 

Each question carries 10 marks. 

9. (a) What is GST? Give its advantages and limitations. 

 GST GST 

Or 

 (b)  What do you mean by GSTN? Discuss its objectives and features. 

  GSTN  

10. (a) What is Tally? What are the benefits of Tally accounting software? 

 

Or 

 (b)  Explain the concept of Accounting ledger. How ledgers are created in Tally? 

  

11. (a) Show various steps of recording purchase entry in Tally. 

 

Or 

 (b)  Write a detailed note on Debit Note and Credit Note vouchers available in 

Tally. 

  ‘ ’

‘ ’  

12. (a) Explain various rules related to filling monthly return (GSTR-3). 

 (GSTR-3) 
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Or 

 (b)  What is the need of filling return? Explain the key features of filling return 

under GST. 

   GST 

 

13. (a) What is payment challan? What are salient features of payment challan 

under GST? 

 GST 

Or 

 (b) Define penalty under CGST. Explain various provisions in the regard. 

  CGST 

 

 —————— 



   

  

 

          (505BCO21) 

            B.Com. (Gen.) DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024. 

Fifth Semester 

LIFE INSURANCE WITH PRACTICE 

Time : Three hours                                    Maximum : 70 marks 

SECTION A — (4  5 = 20 marks) 

Answer any FOUR of the following questions. 

1. Short note on plans of life insurance. 

 

2. Role of middlemen in life insurance. 

 

3. Social security scheme. 

 

4. Principle of subrogation. 

 

5. Features of whole life insurance policy. 

 

6. Modes of premium payment. 

 

7. Problems in claim settlement in life insurance. 

 claim settlement 

8. Define Health insurance. 
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SECTION B — (5  10 = 50 marks) 

Answer ALL the questions. 

9. (a) What is life insurance? Explain its Advantages and disadvantages. 

 

Or 

 (b)  Define Group Insurance? Discuss the characteristics of Group Insurance 

Schemes. 

   Group Insurance  Group Insurance 

10. (a) Explain various life insurance plans. 

    

Or 

 (b)  Describe various companies life insurance policies under term life insurance. 

    

11. (a) Explain the principles of life insurance. 

 

Or 

 (b)  What is premium in insurance? Explain modes of premium payment. What 

factors are considered in calculating premium? 

   

 

12. (a) What is policy claim? Explain the procedure in claiming insurance policy and 

problems in claim settlement. 

 Policy claim 

Or 

 (b)  Discuss about Survival Benefit. 
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13. (a) What is life insurance riders? Explain various kinds of insurance riders and 

much about Accidental Death Benefit Rider. 

  Life insurance  riders 

Accidental Death Benefit Rider 

Or 

 (b)  Explain the Regulatory frame work of IRDA. 

   IRDA  

—————— 



   

  

         (506BCO21) 

    B.Com.(GEN.) DEGREE EXAMINATION, OCTOBER/NOVEMBER 2024.  

Fifth Semester 

GENERAL INSURANCE PROCEDURE AND PRACTICE 

Time : Three hours                            Maximum : 70 marks 

SECTION A – (5 × 4 = 20 marks) 

Write a short answer for any FIVE of the following questions. 

Each questions carries 4 marks 

1. Define Insurance. 

 

2. Sharing of Risk. 

 

3. Comprehensive Insurance. 

 

4. Premium. 

 

5. Crop Insurance. 

 

6. Live stock Insurance. 

 

7. Short note on Riders. 

 

8. Role of Insurance Industry. 
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SECTION B – (5 × 10 = 50 marks) 

Answer the following questions. 

Each questions carries 10 marks 

9. (a) Explain the various principles of general insurance. 

 

Or 

 (b) Discuss the functioning and process of IRDA. 

IRDA  

10. (a) What is motor insurance? And also write various types of motor insurance. 

 

Or 

 (b) Write about the importance of Motor insurance India. 

 

11. (a) Give the meaning of Fire insurance. and also mention the types of Fire 

policies. 

 

Or 

 (b) Explain the various practice of fire insurance in India. 

( )  

12. (a) Define crop insurance. What are the problems of crop insurance? 

 

Or 

 (b) Discuss the considerations in Crop Insurance. 
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13. (a) Explain role of Health insurance in Insurance Industry. 

 

Or 

 (b) Discuss the claim settlement process for Health Insurance Reimbursement 

Claims. 

Reimbursement Claims claim settlement

 

—————— 


